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RS AND WESTERN RATE DECISION STIMULATED RAIL

ENT FLUCTUATIONS
\ FEVERISH MARKET

y Rise in Railroad Shares,
dustrials Erratic—Heavy

Selling at

Cloge

1 NEW YORK, Aug 11
eatirandl atocks came into thelr own
o ptreot today, ralngating the war

the baskground,

nr o Teast

_ The chief stimulnting factor
puhllmtlon of the ruling of the
Saih Commaren Commisaton on the
Eobtl PALA CRNON, Another bit of news
Ctho bulls whs the sharp reduc-
e enrs on the
of the countey, but heavy prafit
Aavelopnd on the sarly rise and

S fiil back In the afternoon,

e Iaat hour irregular recoveries

ed In the

if pijened  ARALD,

jurnover. Bethiehem
uf

[ fived, Bethlehem Stesl elimbed
L an did Allle-Chalmers. The rdl-

but trading was
K ns In the morning, when
drery Indloatioh of a milllon-

Steel re-

i in the late trading, while tha
toaped 10 points or mets to a

% record,  Allle-Chalmers dlso
"pew high point, but the general
wenk ot the last when pres-
oped  agalnst  Unite

the raliroad

groupsn.

1 Sintes

1 effect of the rate declslon was
In the tnltial dealing, A% home

e waa feguired to

1 the benafits obitalned.
% Unlon Yaalfe, BL, Paul, Atehison,

g up & point or

more, T

determine the

Novar-

Maven, Chesnpeske and Ohlo, Kan-
Moy gouthern nnd Western Marylund

here was

demund for the sugar stoeks

in the prics of tha com-

The war supply shares on the
dpaty, ensed off, Crnielble Steel falling
I points, Bethiehem Was hiso

puck  Whinrply.

d in Kansus C

Unusual

netivity

ity Bouthern, the

pelng based not only on the rute
but mlso beounuwe of expected
o nceruo from busine:; routed

Pann: - Canal

¢ m careful atudy of the rate deci
financial district wan inclined 1o
that It would prove rather dignp-
g (o the railroads, A number oSf
ortant Itema of traMe for which ad-
fad been asked are

ot the Increnses allowed.

oxdcluded

These In-

e taoking-hause products, live atock,
bain atd: grain produdts,
eaders began to sell stooks when

on had been thoroughly assimil=

nd prices fall back all arcund. The

3 mosl of thelr enrly gains, while

1 Is declined shorply.

Maxlean

fm and American Smeiting sul-

i trom unfavorable news from Mox-
Uilted Etates Rubber, American o«

and American Locomotive showed
1 to 2% pointe,
Geperal Motora dropped 4. Sears-
ik was an exceptlonal fealure of
th: alvo the United Hallway In-

ranging from

it stocks.

4 {o worry the banking contingent.
this aide of the Atlantic demand ster-

andl franes both made new low ree- |

“In Paria today stetling and dollnrs

intied  thelr nensnti

anil rise

ur

o 206

ind &7 reapactively, desplte Inrige inters

tlon sales by the

Hank of

France,

firchases were milnly agalnst mnturing
Bntracis and on pocount of lepding graln
Mbtporters.  The scarclly of exchange on
London and New York s hecoming a

herious problem for Im

porters,

BANK CLEARINGS

Bank clearingy foday compared with corge
onding day u.:l fwo years:
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PUBLIC UTILITIES
Andrewnrtha, of Dallas, eonmult-
ineer of the Dallts and Souli-
Wny, has advised
ard of Commisaloners that the In-

m Traction Comy
Sy

triactlon. rallway of th

mn
HT L
Ti A0, T

uilT,

T

+

At Come

By will be bullt fram Dallas to Aak-

JBBd that n syetem of interurban lines

constructed with Austin us the

pliing contre, Hl’ gays that all fnan-
0

CRITUNEemonty r
el hundred mi

n be handled.

the con

struction

Ies of Interurban
¥e been made and that the work
earried on e rapkdly an the ma-

Bealdes

building

line douth fram Dallip W0 Austin,

lines  will run
Mvl. Lockhart,

to Han

Angelo,

San Antonlo ind
MUY to other towns,
e Dallas and Northwestern Traction

ban rallwny from Dullns
& Tho carm will be operanted Ly gano-
oL0.

™.

0y, which s owned by the same
Is preparing to construct un

to Den-

M Pennsylvania Public Service (om-

approved applicntion

for Incor-

n of seven electrle compunies to
yi In Delaware«County after merger
S the Fencon Light Compiny. A
SORF. Wiy yranted the Farmers' Bleo-
mpany, of Penn Township, lan-

138

E COTTON
W YORK, Aug. 1. — Trading wis
fotton this morning, but the tone
With prices unchanged to four

:  Bigher.
buving came

- Yeu,clone
ek s

garinsn 2G5 U
vesses WET W,
by B

—

from weatterad
New Orleans was a small aeller.
gonditlons in the Bouth wis the
Mfuence. For the first time In
the Liverpool market was on a
Witk our closing of the previous
After the call October advancid
eIt on good buying sud eontinued
#Ehrm throughout most of the day
(SIS wome 20 pointe ab
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| New York Stock Sates || LOCAL LIGHTING STOCKS |
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Heavy Buying of Philadelphia
Electric and United Gas Off-
set by Deglines Bleewhere

1t was o day of wide Nactuntions ana |
henvy traditg on the loeal pxelinne.

Heavy anlling af Elsctric Btomags Bat-
Lery was n feature of the morning den)-
inga. Tt wis wald that At least part of
the liguidntlon eama from Now Yaork

Cambria Htesl anl United Binten  Stea)

flwa wete under pregsure anid  suffored

modernts declines, ' .
The inarket as a whole wns broad
and petlvs, with a nuimber of sirong
SpOtE. natably this anthracits conl group,
Pannayivania, United Gus Tmiprovement
and Philpdeiphin  Eisotrle The  Intter |

turned really busyant around midday, the
huying beltig bipeod upon: the sddiilone:
Unsiness In  pight for the compnny,
Through the erection of numsccus oW
plints In snd sroand the ity 1o supply
wWir mnterinda The hig Baldwln #ree-
tlone atl FKasington nlone should inoreass |
e Philadsiphta, Wleetile earnings cons |
widerahly The  Vertimylvania  Rallrond
will nlkg moon be taking powasr for itp !
naw elnelele gubmrban lne, :

In the afteruaon Philadelphin Blectite
coutinned o climb, sstabllibihg A oew
top price for the yonr. Unlted Gas Hm-
Provemienl exlended lta adVance to w full
polnt.  The same lnterestn whicl racently
Agured o othe rive In Cramp nod Baldwin
Wern snbi 1 be operating [n the wigek.

' FOREIGN DEMAND
| LIFTED WHEAT

ited—Liverpool Market Dis-
played Great Strength

CHICAGO, Aug A ehilp  wWan
knooked off the bearieh hlock shoetly
niter the vpaning of the mocket Yoday
whent pricon tiglitened beeatune of davele
npmant of sirang forelgn dotiamds, While
tha opening pilees were nol Par froth par,
norally followed and they went gl Laek
| of ®toeks to supply the requests of Vor-
plgnora wan an important factor in the
ASeenalion, As weee advarse wonrther ye
ports from some sectlons
Baptembher whmir ross tow SLIBSY In the
CAarly  houre, following (tw  opening st
B0 It clomed wemtarday al 51077 The
ARMTImMOHL Was ey ons
Dacember brougnt JLOTR At the apen-
Fing agminet $108% waked me Tawt nlght's
Homing Ft o rome o trife. then bLeman to
nervaunly Nuctintes,
| No strength developed Gy May, wihiceh
oponed at §LING am compared to $L1SY
UL At veiterdny*s final saten, 1t moved
only wlightly befors toon with the demoid
Won W
A. BA RKER MELLOR tl:i:‘:m; ;\Il::\1 hnrdened, .;rmmg ‘up 4% q'.nnl't.
3 ol || the weain X anrly
A prominent young Philadelphin |2 oents n'l it up from 1 ta tenrls
banker, who has just returned T aid oate diplieed 1ie setivity
from a two weelks' vacation spent noddl  a tednsiont Demineds, Doth warks
in New Eﬂgluﬂd- Wenik, Tha beariah repoart of the Uovern-
ment (n sald todbe reaponsible for thalr

Officlnl danial was made of ths radivad
report of a merger belween United Gua
Improvement and Philndeiphia Bleoteis,

WAk nene

Sah’s l.n th’ﬂdezphiﬂ J Kxport wales reported totaled  from

While the traders hought the two lighting !
IWniien they mold Amerloan Rolways and
Haldwin down three points, while Heill
foll aver live.

Cramp Shipbuliding sharey  wore  Josn
prominent than of Iate, despite the news
that the company hud secured u contriot
for n large ocenns-goinik bont. This makes
the mixth alilp to be bullt at the Cramp
Yarde, contracts for which were pinced
It the lest fow monthie, and othor orders
are bndersiood 1o be about to be closed

Milladalphia stocks have, By no means,
v lkggards In the gencral ppwoard
movement which sot I 4 couple of
months ngo. Among the lockl [asties the
grostest gains have been peglstered In
Baldwin ond Oramp, the farmerd hoving
advanced from 45%, on June 1, to above
S, and the latter from 37ty Lo ahove TL
Storage Battery hos had o 15-point rise,
il wo har Peénnsyivanie Sieel proterred,
Cambrin s up 0 polits. These galha,
when' compared with the wild g¥rations
of ethiehem, Crucible Btee] and others
I Wall Street, of courss, seemrelntivels
noarrow, but, connldeting the cubpervative
charneter of the general trading In this
ey, the advances In the shnres men-
tloned loom large.
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Hieh. Foowvs Ol
S1000) A1 Exprios 48 ,,. 74 ™ +
itk AxT T 1o

oLl ] il Fee s, .
41008 Arner Pelonve ...
SO Arner ARt Lap db
R Armoidr Co Ay ...,
O Atohilson oy du MNWG, ..
DO Atolilson v s il
i Atchipon ov Nm 107, .
LNMRD ERiIE & Ohlo
TN Falt & O ey
SN leth Hiwel st
S Fath Bteel rod
MM Ircokn BTe
1N CTannidn South
TR Cent Pae 1
SO0 e & O hov dlge
MM Ches & Chla De..
2000 Ukl O YWeat 1s....
RO OB o& Q Joink
Ao o M & At P oap
MR C M E Bt P oo { Vg W'y
1K) (1 He I* M & 0 b |
HH 3 -4 3
TINKD & South st 4
I3 © Ik cv s, ,
M0 Curtiberiund Tl 5s...
LMy Lhan & Rin G .»
T Ll Secur Clorp Na. ...
TN D Pant Powd dige. ..
L5000 Erie cohv 44 Ber A...
1hGD Frie cony 4 Her B
DANNY 1rin. peior 48, ooy e
LR Fiud Man In
10000 Inilinne Steel |
To0u Jowe Cont refl
10000 Insp oy et
000 Interh Met :
a0 Interh BT pof 3

iy

Ihtnl Sem Pumip Da. ..
Kan City 80 8. ... 1
Taithn Hipel Nn 1000 Tuks

Lk 8h deb An 14501,

Loriliard A8 . .ee
Larillard e
Mo e e HEN " L 4
Mo Puc cons He i |
(Y Alr Hrolio ovy e wi

§ Y C & H s .... 5T

YOO & Hwl ror e 100%

TR0
Bl
AR
LR
1IN
Ty
1000
10wl

Y C &k Hud disa
Y Clty dyn 18

Y N & Hola.,, . 1008
Y Ry adf fa ... 4

LLEET] Y Tel gen dba.. ... ity
100K} f & W eyl d4n... 108
0N & W v dw,. ity
RNl Nor Pao prior de. .

1 Nor Pac o gra B, ...,

4 pe Bhort T el dw,

10 Pasine Tol S . ...,

100 Penna & AN e, ....00
L0 Pennin gen oF 440, .,
140 Penhin e e ...

1000 Reading gen_ dn
1 20 a .

1000 Fido G & W it s, .,
WN Mok Tnland e .
wivsh Jiy stes| Bpgas 6 1,

2 't f s

BO0O St LTM & B in, H

e + o M

fin

BLLL L LA LR LY,

b F=y |

il
o WWR
T Sputh = rid dw

140 South Hwy aen ds
1000 Rt Rwy con Ae,,
WH) Thing Ave maw ds
P Phied  Ave Wil) Se. ..
4y 1° i fa
Jimiig 17 5 K L

W Unlon Fae

W Va Rwy 54,

e West Mot _-:\l

TINX) e Tee deb dn, ... N4, ) A N1 Bamn

10 siirs, Pleasaniville o5, &) Trost Cog g

oo BT ) it r
SO Tnter Mer Mar dlie,. } #0 mhiew,

DN .
Lig & M T Meoovaess £

1! Bunbiry, VEanteton nni \\';i.l.m- '!':.Irt-»
11 shrw.  Natlanal l‘l.r“\. .|a:r'-?< I.'umllh!.lni

0 shes, Insumpnes Company of North

sra ¥ 8ilh o
Al ot s Merm fn,. T % 20 dhes Unlted Gan and Klscipie Co
3 E o

DL o 400,000 bashels to e shipped vin

) L, Yew. clows, High, Low, Cice, « “I1T porin
l:} Al Clnin S h ey Girent atrenigth swan ahown inithe Liver-
i .:::: :u::"q, :-;um..- TN O .‘;'.-. 2\ gl market, s the United Kingdom
3 A tins 0in 5 il | Weather mmport contlhues untivornble.
W Ansconda Min ) Spot In flrm andd  higher Catgoes nre
.:lnnl 1'1‘HI!‘||“¢".';'. I‘-I'_':l 27 ¥ LI standy and strong Wintors auret In des

0 At Smelng. - ! 1S mand  Miilern are abrothing froely.

Am Waoulenn H X iE Teuding fotures mrged an follows;

Ball fawo .. Ll ; Vent'd:n
ur & sSus pfid Whent O, Migh. Laow. Close, ¢lose
Halt & Ghia N t 1 X Humetnbet, J LH LOTH LA LN
firlll, 3 0 . I in Irirmere PO UL (LIS )l S T TLE B LTS
S Cam bt : Muy 1 LIS na2 1y sres
Cam Stodl
ue ' Mesl ..
Rraro g

110
LA
Anphinit B
o prel ... 1 Prinin
1 Ins. Co XA el o it '\;'..\' i
Key vl Co, T
B lake Bup Cirp 1 Hoyok v b
Lt Ny . i s TN | ctte
S hehigh Vil . % [ Jiahniiry
Lok VAl Progws? 1Y ur ' et Ribw
Narthern ¢ Y o i in - Eepremnee o 1IN Th 0,1 .
¢ o ralwr L . A g
1 et
%
1hila ’
& PR A ottal
!i:mla 'rl;‘i-' v TS L & l
el * 3 L ’ &
fimeny oot T Bl % Financial Briefs
Nealing Rk ¥ I 1 0
#Bn Pactie .
'IL"::::\II‘NIII“'; A 41 . Frince ham  bought 100,08 barrels
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nion ‘Trae =
T AT T X s = The eoxportn of copper for the week
l-_'.k'i:: {\_ : .‘Eln‘l_ Kd Ty 3 Ty ehded Jaly 31, totabled 15,006,000 poundm of
16 Wantmnroland. whlelh 1475000 went 1o Frisnes, 4,408,000 to
Itily, 2000000 to Russia and 240800 to
e lnnd.

Y / - i The Hutte anld S|apoerior Copper Com
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1300 Phila Fleo 4. ., THIS 5B T 1 Irregulpne ehinges ovourred ot today's
400 Realdlng wen 40, Odn 029, loen] anietion mmles of securities.  Mill-
ville. N. J., Trust rose 10 points and

SECURITIES AT AUCTION Girard Trost 25 Colondal Trast fell iy,

Thie followlog socoriiios wors sobd tadny while Pennavivanin Comphny galned |
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INVESTMENT OPPORTUNITIES

The annual railroad reports which are being issued reflect the
unsettled conditions of the last twelve months. Unusual opportu.
nities are offered the investor in standard rails. Our six-page folder
deals with the question clearly and concisely and shows relevant data
of eleven divi end-payin! standard railroad stocks. Sent free on
request. Our statistical department is at your service for informa.
tion regarding investment securities,

. Bldg., Phila.
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What IS the difference

between discounting acceptances or

notes received from your customers
in settlement of their open accounts, as advo-
cated under the Federal Reserve Banking Sys-
tem, and selling your open accounts to us for
cash, without bothering your customera for notes
or acceptances? Think this over!
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